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TFSA/RRSP Study

• Conducted on TNS Canadian Facts’ Express Telephone 
Shared Cost omnibus survey.

• Nationally representative survey of 1,016 Canadians 
aged 18 and over.

• Interviewing conducted February 2nd to February 5th, 
2009.

• Margin of sampling error is ±3.1 percentage points, 19 
times out of 20.



Awareness of Government Sponsored Savings 
and Investment Products

94%

84%

79%

Registered
Retirement

Savings
Plan (RRSP)

Registered
Education
Savings

Plan (RESP)

Tax Free
Savings
Account
(TFSA)

Q1 Have you ever heard of the following types of savings and investment products?
Base: Total Canadians (n=1016)

Atlantic Quebec Ontario Prairies BC 
(105) (247) (335) (177) (152) 

% % % % % 

94 88 99 96 86 

79 73 91 91 73 

63 73 81 89 81 

 



2009 TFSA Openings

Q2 Have you opened a Tax Free Savings Account yet?
Q3 How likely are you to open a TFSA in 2009?
Base: Total Canadians (n=1016)

Not at all l ikely 
to open

30%

Not very likely 
to open

18%

Very l ikely to 
open
18%

Fairly likely to 
open
18%

Have already 
opened TFSA

14%

Don't know
2%

36%
48%



Have Opened or Plan to Open TFSA in 2009

50%

55%
44%

30%
49%
50%

56%
49%

41%
38%

57%
50%

54%

28%
51%

61%

Total

Male
Female

18 - 24
25 - 34
35 - 49
50 - 64

65+

Atlantic
Quebec
Ontario
Prairies

BC

Under $35,000
$35,000 to under $75,000

$75,000+

Gender:

Age:

Region:

Base: Total Canadians (n=1016)

Household Income:



Reasons Why Unlikely To Open TFSA in 2009

41%

15%

11%

10%

8%

5%

3%

3%

2%

Don't have/earn enough money

Need money for other things/other priorities

Can't be bothered/too much trouble

Contributing to RRSP instead

Don't know enough about it

Not interested/don't need one

Happy with current savings/investments

Returns on investments/interest rates too low to be
worthwhile

Do not trust government

Q4 Why do you say that you are [not very likely /not at all likely] to open a TFSA in 2009?
Base: Total not very/not at all likely to open TFSA in 2009 (n=503).



Level of Agreement with Statements
about TFSAs

Q5A We would like to know the extent to which you agree or disagree with some statements about TFSAs. For each statement, please 
tell me whether you agree strongly, agree somewhat, neither agree nor disagree, disagree somewhat or disagree strongly.

Base: Total Canadians (n=1016).

10%

16%

17%

11%

43%

10%

17%

25%

20%

18%

22%

20%

20%

34%

12%

40%

32%

23%

24%

17%

18%

15%

15%

11%

10%

Disagree
strongly

Disagree
somewhat

Neither agree nor
disagree/don't know

Agree
somewhat

Agree
strongly

Introducing TFSAs shows that the Federal Government 
has the best interests of Canadians in mind

Given the current economic crisis, the Government 
should be encouraging Canadians to spend money
to stimulate the economy, rather than encouraging

them to save money

The rate of return on investments is so
low these days, it isn’t worth having a TFSA

TFSAs will contribute to the Government’s projected 
budget deficit because they divert tax revenue

away from the Government

I really don't understand the difference
between a TFSA and an RRSP

Agree Strongly/
Somewhat

58%

47%

38%

35%

27%



How TFSAs Should Be Used

Q5A We would like to know the extent to which you agree or disagree with some statements about TFSAs. For each statement,
please tell me whether you agree strongly, agree somewhat, neither agree nor disagree, disagree somewhat or disagree strongly.

Base: Total Canadians (n=1016).

6%

6%

9%

10%

10%

13%

14%

16%

17%

40%

38%

40%

30%

30%

21%

Disagree
strongly

Disagree
somewhat

Neither agree nor
disagree/don't know

Agree
somewhat

Agree
strongly

Agree Strongly/
Somewhat

70%

68%

61%

As a source of emergency funds to help 
meet living expenses in the event of a job 

loss or other unforeseen setback

As part of a long-term strategy to help 
finance a secure retirement

For meeting short and medium term 
savings goals such as buying a car or 

house, making home improvements or 
taking a family vacation

TFSAs should be used …



63%

58%
56%

72%

56%

64%

19%

55%

72%
77%

54%

30%
62%

82%

Total

Atlantic

Quebec
Ontario

Prairies

BC

18 - 24
25 - 34

35 - 49

50 - 64

65+

Under $35,000

$35,000 to under $75,000

$75,000+

Incidence of Having an RRSP

Household Income:

Region:

Q6 Do you have an RRSP?
Base: Total Canadians (n=1016).

Age:



2008 Tax Year RRSP Contributions (By March 
2, 2009 Deadline) – Among RRSP Holders

Q8 The deadline to contribute to an RRSP for the 2008 tax year is March 2nd 2009. Have you made a contribution to your RRSP
yet for the 2008 tax year?

Q9 How likely are you to contribute to your RRSP for the 2008 tax year before the March 2nd 2009 deadline? Are you…?
Base: Total with an RRSP (n=654)

Not at all  l ikely 
to contribute

20%
Not very likely 
to contribute

8%

Very l ikely to 
contribute

8%

Fairly likely to 
contribute

6%

Have already 
contributed for 
2008 tax year

56%

Don't know
2%

14%

Have already 
contributed or plan 
to contribute = 70%



TFSA and RRSP Ownership

Base: Total Canadians (n=1016)

Have neither
34%

Have RRSP, 
Not TFSA

52%

Have RRSP
And TFSA

11%

Have TFSA, 
Not RRSP

3%



Have Made or Plan to Make TFSA and RRSP 
Contributions in 2009

Base: Total Canadians (n=1016)
To TFSA: In 2009
To RRSP: For 2008 tax year, by March 2, 2009 deadline.

To neither
34%

To RRSP only
17%

To both TFSA 
and RRSP

30%

To TFSA only
19%




